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TIN Registered Name

0(07y1(7;1y3(7370,0;0;0} {0/ 11Kj0|S| |HEL |P|I (NJG| |[HIA|N|D| | |
] Part [V — Computation of Tax (Do NOT enter Centavos) |
31 Net Sales/Revenues/Receipts/Fees (From Schedde 1 em 6) I |8| 7|4|5 | 5;0
32 Less: Cost of Sales/Services (From Schedute 2 #tem 27) N N N
33 Gross Income from Operation (#fem 37 Less #em 32) N N
34 Add: Other Taxable Income Not Subjected to Final Tax (Som Schedule 3 ffem 4) RN RN
35 Total Gross Income (Sumofllems 33 2 34) Lol |817|4I5|5i0

L ess: Deductions Allowable under Existing Law

36 Ordinary Allowable itemized Deductions
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45 Name of External Auditor/Accredited Tax Agent
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Schedule 1 - Sales/Revenues/Receipis/Fees (Attach additional sheet/s, if necessary)

1 Sale of Goods/Properties

187141550
2 Sale of Services IS B
3 Lease of Properiies N B
4 Total Sum of tisms 110 3) N
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Schedule 2 - Cost of Sales (Attach additional sheet/s, if necessary)

Schedule 2A - Cost of Sales (For those Engaged in Trading)

1 Merchandise Inventory - Beginning

2 Add Purchase of Merchandise

3 Total Goods Available for Sale (Sum of tems 1 & 2)

4 Less: Merchandise - Ending

S Cost of Sales tem 31essftem 9) (To Schedule 2 fiem 27)

SO S S T .

Schedule 2B - Cost of Sales (For those Engaged in Manufacturing)

6 Direct Materials, Beginning |
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Schedule 2C - Cost of Services

(For those engaged in Services, indicate only those directly incurred or related to the gross revenue from rendition of services)

28 Direct Charges - Salaries, Wages and Benefits

21 Direct Charges - Materials, Supplies and Fadilities

22 Direct Charges - Depreciation

23 Direct Charges - Rentai
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Schedule 4 - Ordinary Allowable ltemized Deductions (attach
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7 Commissions
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40 Depreciation
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12 Fringe Benefits

43 Fuel and Oil

44 Insurance

15 interest

16 Janitorial and Messengerial Services
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23 Rental

24 Repairs and Maintenance — (Labor or Labor & Materials)
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25 Repairs and Maintenance — {Materials/Supplies)
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26 Representation and Entertainment

27 Research and Development
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TIN Registered Name
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Schedule 4 - hary Allowable itemized Deductions (Continued from Provious Page) ]
30 Security Services AN B I
31 SSS, GSIS, Phithealth, HDMF and Other Confributions A IR I L L
32 Taxes and Licenses L1 1 | | 1 |3j0]1]8]5
3 Tolieg Feos I A A
% et fol Topt L 111 11 13171159]1
M[&ﬁymmmw@imﬁ -\
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Schedule 6 - Reconciliation of Net Income per Books Against Taxable Income (attach aodizona; shest/s, if necessary)

1 Net Income/(Loss) per books

L 10 | | J(1] 4[3)5 |72

Add: Non-deductible Expenses/Taxabie Other income

2 ERENSENEEEEAEEREEEN

3 EESERNEENEESENENER

4 Total (Sumofliems 1103

Less: A) Non-taxable Income and Income Subjected to Final Tax
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B) Special Deductions
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Assets '

—_

1 Current Assets L 1 ¥ i ] 1 1983869
2 Long-Term Investment S I S N L O
3Propefty,P1antanquuipmem-Net L1 § | 110714 17161010
4 [ ong-Term Receivables I R Y
§ Intangible Asseis [ 1 0 1 | 1 | 1 1 I 1
6 Other Assets L b ¥ 1 ¢ § | q

TTMAsses(sde1m6; [ L i1|8 4 6|4I6 9
Liabilities and Equity

8 Current Liabiiities

9 Long-Term Liabilities j : : !l :1:5:0:0:0: 0:0
10 Deferred Credits I I Y N
11 Other Liabilities S T [ N TN VO 1N [ A IS [
12Toul.iabiiiﬁesr3wnufmsmm L | 1 | (13510104000
13 Capital Stock | | ¥ | | 1 1710910040
14 Additional Paid-in Capital S S S N
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Schedule 9- w information (Attach additional sheet/s, if necessary)
) Gross income/ B) Actual Amount/Fair Market : . ;
zzmu Subjected to A) Exempt Value/Net Capital Gains C) Final Tax Withheld/Paid
1 Interests 0 1§ 1 § g5 | | L 0 | [ ¢ | | EL 2.1 § § 0.3 |
2 Royalties L 1 1 1 1 3 0. 35 0 0 5 500 § 13 A A
| 3 Dividends EEEENNEEE AT S B A
‘Pma“dwm"gsliilitlikllll!illl 0 I
if) Sale/Exchange of Real Properties A) Sale/Exchange #1 B) Sale/Exchange #2
SDesmipﬁmofW{e.g“mhmnmemj Bl b 1 01 38 [ .
6 OCT/TCT/CCT/Tax Dedaration No. RN N | | | [ [ ]
7 Certificate Authorizing Registration (CAR) No. I L I | T
8 Actual Amount/Fair Market Value/Net Capital Gains L1l i L | i | I | 1 | |
9 Final Tax Withheld/Paid Li ! it 1 3 | | [ N |
) Salﬁxdnange of Shares of Stock A) Sale/Exchange #1 B) Sale/Exchange #2
10 Kind (PS/CS) / Stock Certificate Series No, L | TN U |
41 Ceriificate Authorizing Registration (CAR) No. RN EEN | L1 ] |
12 Number of Shares HaEENESNEENENENENEEER
13 Date of Issue (MMDD/YYYY) LTI/ CI I CTVCTIMOT T I
14 Actual Amount/Fair Market Value/Net Capital Gains IS BN I N B
1S Final Tax Withheld/Paid L1 i3 £ 0 i3 [ N
Other income (Specify} A) Other Income #1 B) Other Income #2
16 Other Income Subject to Final Tax Under Sections [ Ll ] I
57(A)/127/others of the Tax Code, as amended
{Specify) N e I I I N S
17 Actual Amount/Fair Market Value/Net Capital Gains P L 1L By N N
18 Final Tax Withheid/Paid S N N N
19 Total Final Tax Withheid/Paid {Sum of items 1C to 4C, 94, 98, 154, 158, 18A & 188) [ N
i Schedule 10- Gross Income/Receipts Exempt from Income Tax irg
1 Retumn of Premium (Actus! Amount/Fair Markes Value) [ N
I} Personal/Real Properties Received i 1P ies #2
thru Gifts, Bequests, and Devises A) Personal/Real Properties #1 B) Personal/Real Properties
2 Description of Property (e.g, fand, improvement, ez} ¥ 3 oo TEVEROE || Pl F 1.9 %
3 Mode of Transfer (e.g. Donation) S L)
4 Certificate Authorizing Registration (CAR) No. P S e i Lo 4 19 4 4 3
5 Actual Amount/Fair Market Value it et I SO DR I
ii} Other Exempt income/Receipts A) Other Exempt Income #1 B) Other Exempt Income #2
6 Other Exempt Income/Receipts Under ESE Y O | Y N P [ FE B g
Sec. 32 (B) of the Tax Code, as amended {Specify) Lol L0 I N N
7 Actual Amount/Fair Market Value/Net Capital Gains IS N [ N
8 Total income/Receipts Exempt from income Tax (Swum of ltems 1, 5A, 58, TA & 7B) I P & % A i B 1
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OIKOS HELPING HAND LEARN]NG CENTER
- Love the poor in the Philippines -
(SEC Registration # CN200817399)

March 31, 2014

STATEMENT OF MANAGEMEN T’S RESPONSIBILITY
FOR ANNUAL INCOME TAX RETURN

Return for the year ended December 31, 2013. Management is likewise responsible for
all information and representations contained in the financial statements accompanying
the annual income tax return covering the same reporting period. Furthermore, the
management is responsible for all information and representations contained in all the
other tax returns filed for the reporting period, including, but not limited, to the value
added tax and/or percentage tax returns, withholding tax returns, documentary stamp tax
returns, and any all other tax returns.

In this regards, the management Affirms that the attached audited financial statements for
the year ended December 31, 2013 and accompanying Annual Income Tax Return are in
accordance with Books and records of Company, complete and correct in all material
respects. Management likewise affirms that:

a) the Annual Income Tax Return has been prepared in accordance with the provision of
the National Internal Revenue Code, as amended and pertinent tax regulations and
other issuances of the Department of Finance and the BIR

b) any disparity of figures in the submitted reports arising from the preparation of financial
statements pursuant to financial accounting standards and the preparation of the
income tax return pursuant to tax accounting rules has been reported as reconciling
items and maintained on the company’s books and records in accordance with
requirements of Revenue Regulation No. 8/-2007 and other relevant issuances;

€) the company has filed all applicable tax returns, reports and statements required to be
filed under Philippine Tax Laws for the reporting period, and all taxes and other
impositions shown thereon to be due and payable have been paid for the reporting
period, except those contested in good faith.

\

Ho Yeng Thye
Chairman of Board / President 1. 8 - MAA
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Treasurer

[3

ITERMAL REVENUE
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17-A Kaimito St, Verdant Acres Subdivision, Las Pifias City 1740, Metro Manila, The Philippines
Telephone : 63 (2) 501-6377 Website: http://OikosHeipingHand.org/



FELINITA L. KOLIMLIM

B12 (19 San Marino Heights Salawag
Dasmarinas, Cavite
CP No. 0919-5779865 : email add : flk_oq: @yahoo.com

BIR Accreditation No. 09-002389-1-2009 valid until 2014
BOA Accreditation No. 3453 until 12/31/2014

INDEPENDENT AUDITOR’S REPORT
The Board of Trustees

OIKOS HELPING HAND LEARNING CWENTER, INC.
Blk. 11 Lot 6A Kaimito St., Verdant Acres,
Las Pifias City

I have audited the accompanying balance sheet of OIKOS HELPING HAND LEARNING CENTER, INC. as
of December 31, 2013 and the related income statements, changes in equity and cash flow for the
years then ended, and a summary of significant accounting policies and other explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Philippine Financial Reporting Standards. This responsibility includes: designing,
implementing and maintaining of and for such internal control relevant to fair presentation as the
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error, selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

My responsibility is to express an opinion on these financial statements based on my audits. I
conducted my audits in accordance with the Philippine Standards on Auditing. Those standards
require that I comply with the ethical requirements and plan and perform the audit to obtain
reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s Jjudgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
audit opinion.
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Opinion

In my opinion, the financial statements present fairly, in all material respects, the financial position of
the of OIKOS HELPING HAND LEARNING CENTER, INC. as of December 31, 2013 and their financial
performance and cash flows for the period ended December 31, 2013 in accordance with Philippines
Financial Reporting Standards.

. adﬁ f Lol
C.P.A. NO, D049211
Expiry Date : 09/19/2014
P.T.R. NO, CAV15848527
Date Issue : 02/09/2014
Issued at : Imus, Cavite
TIN 113-405-297-000
BIR Accreditation No. 09-002389-1-2009 valid until 2014
BOA Accreditation No. 3453 until 12/31/2014

April 5, 2014
Dasmarinas Cavite




FELINITA L. KOLIMLIM
Bi2 (19 San Marine Heights Salawag
Dasmarings, Cavite
CP No. 0919-5779865 : email add : flR_o910@yahoo.com

BIR Accreditation No. 09-002389-1-2009 valid until 2012
BOA Accreditation No. 3453 until 12/31/2012

INDEPENDENT AUDITOR’S REPORT

The Board of Trustees

OIKOS HELPING HAND LEARNING CWENTER, INC.
Blk. 11 Lot 6A Kaimito St., Verdant Acres,
Las Pifias City

Gentlemen;
In compliance with Revenue Regulations V-20, [ am stating the following:

1. The taxes paid or accrued by the above Company for the year ended December 3 1,2013 are
shown in the Schedule of Taxes and Licenses attached to the Annual Income Tax Return.

2. T am not related by consanguinity or affinity to the President, manager, or principal
stockholder(s) of the company.

C.P.A, NO. 0049211

Expiry Date : 09/19/2014

P.T.R, NO. CAV1948527

Date Issue : 02/09/2014

Issued at : Imus, Cavite

TIN 113-405-257-000

BIR Accreditation No. 09-002389-1-2009 valid until 2014
BOA Accreditation No. 3453 until 12/31/2014
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OIKOS HELPING HAND LEARNING CENTER, INC.

Statement of Finanecial Pasition
December 31, 2013

(With Comprehensive Figures in 2012)
(In Philippine Pesos)

2013 2012
ASSETS
Current Assets
Cash 78,868.89 222,441.00
Other Current Asset 20,000.00 20,000.00
98,868.89 242,441.00
Non - Current Assets
Other Non Current Assets (Church Properties) 1,747,600.00 1,747,600.00
1,747,600.00 1,747,600.00
TOTAL ASSETS Sl 1,846,468.89 1,990,041.00
LIABILITIES AND FUND BALANCE
Current Liabilities
Other Payables 1,500,000.00 1,500,000.00
Fund Balance 346,468.89 450,041.00
TOTAL LIABILITIES AN[L FUND BALANCE 1,846,468.89 1,990,041.00

(see accompanying Notes to Financial Statements)
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OIKOS HELPING HAND LEARNING CENTER, INC.
Excess of Titthes and Offering Over Expenses

For the Year Ended December 31, 2013

(With Comprehensive Figures in 2012)

(In Philippine Pesos)

NOTES 2013 2012
Donations 2,8 874,550.25 1,356,507.00
Operating Expenses 29 1,018,122.36 1,091,466.00
(143,572.11) 265,041.00

Excess of Donations over Expenses

(see accompanying Notes to Financial Statements)




OIKOS HELPING HAND LEARNING CENTER, INC.

Statement of Cash Flow

For the Year Ended December 31, 2013
(With Comprehensive Figures in 2012)
(In Philippine Pesos)

NOTES 2013 2012
CASH FLOWS FROM OPERATING ACTIVITIES
Profit (Loss) Before income Tax (143,572.11) 265,041.00
Adjustment for:
Depreciation
Operating Cash Flows before Movements in Working Capital (143,572.11) 265,041.00
(Increase) Decrease in Operating Assets:
Other Current Asset 2 - 20,000.00
2
ncrease (Decrease) in Operating Liabilities:
Other Payables 2
“ash Generated from {Used in) Operations (143,572.11) 285,041.00
ncome Tax
ECash from (Used in) Operating Activities (143,572.11) 285,041.00
ASH FLOWS FROM INVESTING ACTIVITIES
)ther Non Currebt Liabilities s
dvances from Officers =
westment in Property 22,600.00
hanges in Fund 40,000.00
ET INCREASE {DECREASE) IN CASH (143,572.11) 222,441.00
ASH AT THE BEGINNING OF YEAR 222,441.00
ASH AT THE END OF YEAR 78,868.89 222,441.00_

ee accompanying Notes to Financial Statements)
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OIKOS HELPING HAND LEARNING CENTER, INC.
Statement of Changes in Fund Balance

For the Year Ended December 31,2013

(With Comprehensive Figures in 2012)

(in Philippine Pesos)
Additional/
Fund Bal
ance P TOTAL
Balance at January 1, 2013 490,041.00 490,041.00
Fund Balance for the Year (143,572.11) (143,572.11)
Balance at December 31, 2013 450,041.00 (143,572.11) 346,468.89
%: =
Balance at January 1, 2012 70,000.00 155,000.00 225,000.00
Profit (Loss) for the Year 265,041.00 265,041.00
Balance at December 31, 2012 70,000.00 ___420,041.00 490,041.00_

(see accompanying Notes to Financial Statements)
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OIKOS HELPING HAND LEARNING CENTER, INC,

NOTES TO FINANCIAL STATEM ENTS
As of and for the year ended December 31, 2013

Corporate Information

OIKOS HELPING HAND LEARNING CENTER, INC. was incorporated and registered with the
Securities and Exchange Commission (SEC) under SEC Registration Number CN 200817399 on
November 5, 2008.

The financial statements of the Company as of December 31, 2013 were authorized for issue by the
Board of Trustees (BOT) on March 30, 2014. The Board of Trustees is still empowered to make
revisions on financial statements even after the date of issue.

Summary of Significant Accounting Policies

The principal accounting policies applied in the preparation of these financial statements are set
out below. These policies have been consistently applied to all the years presented unless
otherwise stated.

Basis of Preparation

The accompanying financial statements of the Company have been prepared on a historical cost
basis and are presented in Philippine peso, which is the Company’s functional and presentation
currency. All values are rounded to the nearest Philippine peso except when otherwise indicated.

The accompanying financial statements have been prepared on a going concern basis, which
contemplate the realization of assets and settlement of liabilities in the normal course of business.

Statement of Compliagnce

The accompanying financial statements have been prepared in accordance with Philippine
Financial Reporting Standards (PFRS).

Accounting Policies Adopted

The following sections that have been published by the International Accounting Standards Board
(IASB) and adopted by the PFRS which became effective for accounting periods beginning on or
after January 1, 2010 were adopted by the Company:

Section 3 - Financial Statement Preparation

Section 4 - Statement of Financial Position

Section 5 - Statement of Receipts and Disbursements and Income
Statement

Section 6 - Statement of Changes in Equity

Section 7 - Statement of Cash Flows

Section 8 - Notes to the Financial Statements g

Section 10 - Accounting Policies, Estimates, and Erforé, 21 RN AL REVERNTS

Section 11 - Basic Financial Instruments H'é'_P R 1,'42 A aTe

Section 22 - Liabilities and Equity re sz o ?g@ 5]

Section 23 - Revenue e T

Section 27 - Impairment of Assets LK 2750

Section 28 - Employee Benefits

Section 32 - Events after the End of Accounting Period

The effects of these sections on the Company’s accounting policies and on the amounts disclosed
in the financial statements are summarized as follows:



Section 3, “Financial Statement Presentation ” explains fair presentation of financial statements,
what compliance with the PFRS requires, and what a complete set of financial statements is. This
section prescribes the basis for presentation of general purpose financial statements to ensure
comparability both with the entities financial statements of previous periods and with the financial
statements of other entities. It sets out overall requirements for the preparation of financial
statements, guidelines for their structure and minimum requirements for their content.

Section 4, “Statement of Financial Position,” sets out the information that is to be presented in a
statement of financial position and how to present it. The statement of financial position
(sometimes called the balance sheet) presents an entity’s assets, liabilities and equity as of a
specific date—the end of the reporting period and provides the minimum line items that should be
included in the statement of financial position, however, additional line items, heading and
subtotals shall be presented if they will be relevant to an understanding of the entity’s financial
position.

Section 5, “Statement of Receipts and Disbursements and Income Statement,” requires an entity to
present its total receipts and disbursements for a period—i.e. its financial performance for the

period—in one or two financial statements. It sets out the information that is to be presented in
those statements and how to present it.

Section 6, “Statement of Changes in Equity”, sets out requirements for presenting the changes in

an entity’s equity for a period, either in a statement of changes in equity or, if specified conditions
are met and an entity chooses, in a statement of income and retained earnings.

Section 7, “Statement of Cash Flows,” sets out the information that is to be presented in a
statement of cash flows and how to present it. The statement of cash flows provides information
about the changes in cash and cash equivalents of an entity for a reporting period, showing
separately changes from operating activities, investing activities, and financing activities.

section 8, “Notes to Financial Statements.” sets out the principles underlying information that is to
be presented in the notes to the financial statement and how to present it. Notes provide narrative
descriptions or desegregations of items presented in those statements and information about
items that do not qualify for recognition in those statements. In addition to the requirements of
this section, nearly every other section of this PFRS requires disclosures that are normally
presented in the notes.

Section 10, “Accounting Policies, Estimates, and Errors,” provides Buidance for selecting and
applying the accounting policies used in preparing financial statements. It also covers changes in
accounting estimates and corrections of errors in prior period financial statements.

Section 11, “Basic Financial Instruments,” deals with recognizing, measuring, and disclosing basic
financial instruments and is relevant to all entities. An entity shall recognize a financial asset or a
financial liability only when the entity becomes a party to the contractual provisions of the
instrument. When a financial asset or financial liability is recognized initially, an entity shall
measure it at the transaction price unless the arrangement constitutes, in effect, a financing
transaction.

Section 22, “lLiabilities and Equity,” establishes principles for classifying financial instruments as

either liabilities or equity and addresses accounting for equity instruments issued to individuals or
other parties acting in their Capacity as investors in equity instruments (i.e. in their capacity as
owners).

Section 23, “Revenue,” prescribes the accounting treatment of revenue arising from certain types
of transactions and events. The primary issue in accounting for revenue is determining when to
recognize revenue. Revenue is recognized when it is probable that future economic benefits will
flow to the entity and these benefits can be measured reliably. This section identifies the
circumstances in which these criteria will be met and, therefore, revenue will be recognized. It also
provides guidance on the application of these criteria. An tiny shall. measure revenus-at-the fair
value of the consideration received or receivable. A
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Section 27, “Impairment of Assets ” prescribes the procedures that an entity applies to ensure that
its assets are carried at no more than their recoverable amount if its carrying amount exceeds the
amount to be recovered through use or sale of the asset. If this is the case, the asset is described
to be impaired and the standard requires the entity to recognize an impairment loss.

Section 28, “Employee Benefits,” deals with accounting and reporting by the plan to all participants
as a group. It does not deal with reports to individual participants about their retirement benefit

rights. An entity shall recognize the cost of all employee benefits to which its employees have
become entitled as a result of service rendered to the entity during the reporting period: (a) as a
liability, or (b) as an expense. This section shall be applied in the financial statements of retirement
benefit plans where such financial statements are prepared.

Section 32, “Events after the End of the Reporting Period,” defines events after the end of the
reporting period and sets out principles for recognizing, measuring, and disclosing those events.
Events after the end of the reporting period are those events, favorable and unfavorable, that
occur between the end of the reporting period and the date when the financial statements are
authorized for issue. lts objective is to prescribe: (a) when an entity should adjust its financial
statements for events after the reporting period, and (b) the disclosure that an entity should give
about the date when the financial statements were authorized for issue and about events after the
reporting period. It also requires that an entity should not prepare its financial statements on a
going concern basis if events after the reporting period indicate that the going concern assumption
is not appropriate.

Financial Assets
Financial assets include cash and cash equivalents and other financial instruments.
Cash

Cash includes cash on hand and in banks, and petty cash. Cash in bank in savings accounts earn
interest at the respective bank deposit rates and these are deposits held at call with banks. Petty cash
fund is intended as working fund for a small amount of expenses such as periodicals, reproduction
cost, transportation, etc. Cash equivalents if any may consist of short-term, highly liquid debt
instruments that are readily convertible to known amounts of cash with original maturities of three
months or less and that are subject to an insignificant risk of change in value.

Property, Plant, and Equipment

Property, plant and equipment, are stated at cost less accumulated depreciation and amortization,
and any impairment in value.

The initial cost of property, plant and equipment consists of its purchase price, including any
directly attributable costs in bringing the asset to its working condition and location for its intended
use. Expenditures incurred after the item has been put into operation, such as repairs,
maintenance and overhaul costs, are normally recognized as expense in the period the costs are
incurred. In situations where it can be clearly demonstrated that the expenditures have improved
the condition of the asset beyond the originally assessed standard of performance, the
expenditures are capitalized as an additional cost of property, plant and equipment. When assets
are sold or retired, their costs and accumulated depreciation, amortization and impairment losses,
if any, are eliminated from the accounts and any gain or loss resulting from their disposal is
included in the statement of operations of such period.
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Depreciation and amortization are computed using the straight-line method over the estimated
useful lives of the assets.

The useful life of each of the property, plant and equipment is estimated based on the period over
which the asset is expected to be available for use. Such estimation is based on a collective
assessment of industry practice and experience with similar assets,

The assets' residual values, useful lives and depreciation and amortization method are reviewed,
and adjusted if appropriate, at each financial year-end.

An item of property, plant and equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the item) is included in the statement of operations in the
year the item is derecognized.

Financial Liabilities

Trade and Other Payables

Trade payables are liabilities to pay for goods or services that have been received or supplied and
have been invoiced or formally agreed with the supplier. Trade payables are non interest bearing
and are stated at their nominal value.

Trade and other payables are measured initially at their nominal values and subsequently
recognized at amortized costs less settlement payments.

Fund Balance is the residual interest in the assets of a company that remains after deducting its
liabilities. It also includes cumulative earnings of current and prior results as disclosed in the
statement of comprehensive income and changes in fund balances.

Loans ble
Loans payable are measured at their nominal values and subsequently recognized at amortized

costs less settlement payments, if any.
Financial Instruments

Date of Recognition

The Company recognizes a financial asset or a financial liability in the balance sheets when the
Company becomes a party to the contractual provisions of the instrument.

Initial Recognition of Financial Instruments
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Determination of Fair Value :

For all financial instruments not listed in an active market, the fair value is determined by using
appropriate valuation technigues. Valuation techniques include net present value techniques,
comparison to similar instruments for which market observable prices exist, options pricing
models, and other relevant valuation models.

The fair value for any financial instruments traded in active markets at the balance sheet date s
based on their quoted market price or dealer price quotations (bid price for long positions and ask
price for short positions), without any deduction for transaction costs. When current bid and asking
prices are not available, the price of the most recent transaction provides evidence of the current



fair value as long as there has not been a significant change in economic circumstances since the
time of the transaction.

Impairment of Financial Assets

The Company assesses at each balance sheet date whether there is objective evidence that a
financial asset or group of financial assets is impaired. A financial asset or a group of financial
assets is deemed to be impaired if, and only if, there is objective evidence of impairment as a result

significant financial difficulty, default or delinquency in interest or principal payments, the
probability that they will enter bankruptcy or other financial reorganization and where observable
data indicate that there is measurable decrease in the estimated future cash flows, such as changes
in arrears or economic conditions that correlate with defaults.

Derecognition of Financial Assets and Financial Ligbilities

Financial Assets

A financial asset (or, where applicable a part of financial asset or part of a group of similar financial
assets) is derecognized when:

the rights to receive cash flows from the asset have expired;

the Company retains the right to receive cash flows from the asset, but has assumed an
obligation to pay them in full without material delay to a third party under a pass-through
arrangement; or

the Company has transferred its rights to receive cash flows from the asset and either (a) has
transferred substantially all the risks and rewards of the asset, or (b) has neither transferred nor
retained substantially all the risks and rewards of the asset, but has transferred control of the
asset.

Financial Liabilities

A financial liability is derecognized when the obligation under the liability is discharged, cancelled
or expired. Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as a derecognition of the original liability and the recognition
of a new liability, and the difference in the respective carrying amounts is recognized in the
statement of income.

Offsetting Financial Instruments

Financial assets and financial liabilities are offset and the net amount reported in the statement of
financial position if, and only if, there is a currently enforceable legal right to offset the recognized
amounts and there is an intention to settle on a net basis, or to realize the asset and settle the

liability simultaneously. APF" FZJM\:‘E" RUE
Gross Revenue/Receipts N = @ ﬁ [ AY 4 ED
e

T OLIVIA . PAL :‘E-T;'L'_“I'J';"
Revenue is recognized to the extent that is probable will flow to the
Company and the amount of revenue can be reliably measured. However, when an uncertainty
arises about the collectability of an amount already included in the revenue, the uncollectible
amount, or the amount in respect of which recovery has ceased to be probable, is recognized as an

expense, rather than as an adjustment of the amount of revenue originally recognized.

The following specific criteria must also be met before revenue is recognized:




Tithes, offerings, donations, and other contributions are recognized as income when received.
Registration fees and others are taken up as income upon collection.

Miscellaneous income recognized when received.

Interest income is recognized on a time proportion bases that reflects the effective yield of the
interest.

Expenses and Disbursements

They are recognized in the income statement upon utilization of the service or at the date they are
incurred. Finance costs are reported on an accrual basis.

Revenue and Cost Recognition

It is measured at the fair value of the consideration received or receivable. The measurement of
revenue is affected by a variety of uncertainties that depend on the outcome of future events. The
estimates often need to be revised as events occur and uncertainties are resolved. The following
specific recognition criteria are used before revenue is recognized.

Short-term

The Company recognizes a liability net of amounts already paid and an expense for services
rendered by employees during the accounting period. Short-term benefits given by the Company
to its employees include salaries and wages, social security contributions, short-term compensated
absences, bonuses and other non-monetary benefits.

Tax Exemption

The Foundation qualifies as donee institution in accordance with the provisions of Bureau of
Internal Revenue (BIR) under Section 30 (E) of NIRC, As Amended.

The Foundation is not subject to income tax under Section 30 of the 1997 Tax Code with respect to
income received by it. However, income of whatever kind and character from any of its properties,
real or personal, or from any of its activities conducted for profit, regardless of the disposition
made of such income, shall be subject to income tax.

Fund Method of Accounting

To ensure the observance of limitations and restrictions placed on the use of resources available to
the Foundation, the accounts of the Foundation are maintained in accordance with the principles
of fund accounting. This is a procedure by which resources for various purposes are classified for
accounting and reporting purposes into funds established according to their nature and purposes.
Separate accounts are maintained for each fund. In the accompanying financial statements, funds
with similar characteristics have been combined into fund groups.

Subsequent Events

The Company identifies subsequent events as events that occurred after the balance sheet date
but before the date when the financial statements were authorized for issue. Any subsequent
events that provide additional information about the Company’s financial position at the balance
sheet date are reflected in the financial statements.

Events that are not adjusting events are disclosed in the notes to the. fi 12 ,ﬂ' Teaementswhen
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The preparation of the Company’s accompanying financial statements in conformity with Financial
Reporting Framework (in reference to the Philippine Financial Reporting Standards) requires



.

management to make estimates and assumptions that affect the amounts reported in the financial
statements and accompanying notes. The estimates and assumptions used in the accompanying
financial statements are based upon management’s evaluations of relevant facts and
circumstances as of the date of the financial statements. Actual results could differ from such
estimates.

The estimates and underlying assumptions are reviewed ongoing basis. Revisions to accounting
estimates are recognized in the period in which estimate is revised if the revision affects only that
period or in the period of the revision and future periods if the revision affects both current and
future periods.

Judgments are made by management on the development, selection, and disclosure of the
Company’s critical accounting policies and estimates and the application of these policies and
estimates.

Determining Functional Currency

Based on economic substance of underlying circumstances relevant to the Company, the functional
currency has been determined to be the Philippine peso. The Philippine peso is the currency of the
primary economic environment in which the Company operates and it is the currency that mainly
influences the prices of the products and services and the cost of providing such products and
services

Estimates

In the application of the Company’s accounting policies, management is required to make
judgments, estimates and assumptions about the carrying amounts of assets and liabilities that are
not easily apparent from other source. The estimates and associated assumption are based on
historical experience and other factors that are considered to be relevant. Actual results may differ
from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised if the revision
affects only that period or in period of revision and future periods if the revision affects both
current and future periods.

The following represents a summary of the significant estimates and judgments and related impact
and associated risks in the Company’s financial Statements.

Estimatii | lives and ipment

The Company estimates the useful lives of its property and equipment based on the period over
which these assets are expected to be available for use. The estimated useful lives of these assets
are reviewed at least annually and are updated if expectations differ from previous estimates due
to physical wear and tear and technical or commercial obsolescence on the use of these assets. It is
possible that future resuits of operations could be materially affected by changes in estimates
brought about by changes in factors mentioned above.

A reduction in the estimated useful lives of the property and equipment would increase the
recorded expenses and decrease the non-current assets.

Revenue Recognition

The Company’s revenue recognition policies require the use of estimates and assumptions that
may affect the reported amounts of revenues and receivables. Differences between the amounts
initially recognized and actual settlements are taken up in the accounts upon reconciliation.
However, there is no assurance that such use of estimates maymtrcf{»lftg.sg.&.?tenal adjustments
in future periods. f
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5. CASH

This account consists of:
2013 2012
Cash on Hand and in Bank P 78,869 P 222,441
6. TITTHES AND OFFERING
This account consists of:
2013 2010
Donations ) o 874,550 P 1,356,507
r OPERATING EXPENSES
This account consists of:
2013 2012
Salaries and Allowances B 479,300.00 B 471,760.00 P
Miscellaneous 81.985.69 140.916.00
School Improvement - Repairs 68,932.00 135,638.00
Office Supplies 212,579.00 225,866.00
Utilities 39,232.20 39,117.00
Transaportation and Travel 37,191.00 23,860.00
Uniform 11,927.00 19,160.00
Taxes and Licenses 30,185.01 19.009.00
Legal and Professional 36,000.00 8,000.00
Telephone and Communication 19,790.10 4,799.00
Representation 2,341.00
Dues and Subscription 1,000.00 1,000.00

P 1,018,122.00 P  1,091,466.00 P
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