OIKOS HELPING HAND LEARNING CENTER, INC.
Notes bs Financlal Staternents

Section 4, “Satement of Financial Positian”, 56t cut the information that is to be presented In a stslement of
financial position and how to present it, The statemens of firanesal position (sometimes called the balance sheet)

mammdwmmmmmmurmummmmpmmm
tomprehensive income far & perod—e e financial perforrnance for the perod—n one or two financal
:hhonﬁ'lh.hmwl:}nirﬁormaﬂmm:iswmmhdInlmamumﬂsmhnwmmtﬂ.

Sﬂim!.'smmmufchmgeshﬁEw.uumumimmmu fgr prasenting the changes in an anity's
equily or & peiod, aither in & statemaent of changes In equily or, if specified conditions ane met and an entity
#mhammemdimamminwm'ng!.

Section 7, “Staternent of Cash Fbﬂ‘,mmmtimmnmhhhpminammmnfm
ficrs and how to present it The statement of cash flows peovides infoemation abaut the changes in cash and
cash equivalents of an enfity for & reperting pariad, showing separaiely changes from operating activities,
Invasting acthilies and financing activities.

Seclion & “Neles to tha Financial Statements™, sets oul the principles underlying infarmation that ks o be
prm:ltod'nmnniatmhﬁummmmaMMhmﬁ,Mmmdanmmmmu
disaggregations of iems mhﬂmmmmmhMam:mmdummawm
recognition in those staternants. In addition b tha requirements of his section, nearly every cthar section of this
PFRS requires disciosures that are normally presamied in the nobes.

Section 10, “Accounting Palicies, Estimates and Errors”, provides guidance for selecting and apphying the
RCCouNting policles uﬂdlnmﬂmﬁmﬁal%n&hnh&mmwhmmuﬁmm
cortections of eors in prier pericd financlal statements,

Seclion 11, "Basic Financial Instruments”, deats with receqnizing, measuring and disclosing basic finansial
instruments and is refvant to all enttes. An entity shall recognize & financial sezat or & financlal Babiity only
MMMEWMHEMWMWpm‘rﬁmsnfm:immunLWhaﬂaMamﬁnlumtm
ﬂmdmiahih-lsrammhudIwr,mmmllmwnatmmmnﬂmuummmm
constitutes, in effect, a financing ransaction.

Section 16, ‘mmtﬁnwvhlmmnmlnMmﬁgn{mmﬂahub&ngi.mdmem
ineraets in finance lsases heid io eam rentals of for capital appreciation or bosh, Propenty interests that are held
under an operating mmwmnmhm:mnwmmmum

equipment using Section 17.

Sesction 22, "Liabiktes and Equity”, establshes principles for classifying financial instruments as either Eabdities
o equity and addresses accounting for equity instruments issusd 1o individuals or other parties acling in their
capacity a3 mvestons in equity instruments (ie In theéir capacity as owners).

Saction 23, "Revenus”, prescribes the accouniing reatment of revents arising from cerain types of ransaetions
Mdmmmm=Mamurﬂulﬂmwathwwmm,ﬁmuk
recognized when & le probable that fstre economic benefits will flow 1o the entity and these benefits can be
meatufed refably. This soction identifies the ercumstances in which thess criteria will be met and, therofors,
revenue will be recognized, i also provides practical guidance on tha appleation of these critéra, An andity shall
MEASURE revenue al the fair value of the conslderation recelved or receivabia.
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OIKOS HELPING HAND LEARNING CENTER, INC.
Notes to Financial Statsments

Section 27, “impairnent of Assets”, prescribes the procedures that an enlity apples W ensurg that fis assets are
carmiad at no mome than their recoverable amaunt if s caming amount sxceads he amount o be rocovered
through use of o¢ sale of the assel. If this is the: cose, the Bssal is described to be impairsd and ther standard
riquires the entity to recognize an impairnent kss.

the reperting pariod. It also requires that an entity should rot peepare i financial steiements on a going concern
basis if events after the reporting pariod indieate that the going concem assumption is nat appropriste.

Section 33, ” Related Party Disclosures”, requires an entity to include in its financial statements the dieclssures
negcessany o draw atiention to the passibilty that its financial posiion and peafit or lass have besn affected by
the exdstence of related parlies and by trensactions and outstanding balances with such parties,

The significant sections and practices of the Company ang st forth (o faciitate the understanding of the financial
slataments:

Financial Imetruments

Drate of Recognition
The Company recegrizes a financial zsse! or a financial mwhﬂwmmmmimam
1o the: contractusl provisions of the instrument.

Inital Recognition of Financlal fnstrumeants

Finansial #esets and finandial iiabililies are initially recognized at trensaction price. After iniial recognition, basic
firancial assets and baslc financial Fabdities are masswed at amorised cost less mparment excepd for
imvestments in non-convertible and non-pultable preference sheres and nan-puttabls ardinary shares that ane

A FINANCIAL ASSETS

A Financial Asset is any agset that is cEah, & contraciual right io receive cash or ancther financial asset from
anather pary, or an equsty instrument lssued by anather enlity,

Financial assets include Cash in bank.
Cash in Bank

Cash in bank are deposits held ot call with banks, The comparny réconciles the baoks snd bank halarces
regutary as part of its cash manitoring and intermal contred measurag,

Derecognition of Financial Assets

A financial asset (o, where spplicable a part of finandal asdel of part of a group of similar financial assets) is
derecognized when:

- he rights to recelve cash fows from the asset kave eupined;

= the Company retains Mﬁglmhmﬂmmmfmmmhnhummanmmmmy
them in full without material defay to a third parly under a pass-threugh  amangement: or

- tha Company has transtermed |mmmmm¢mmmmmandamrmm;mm
substantially all the rizks and rewards of the asses, ar (b} has naither transferad ner retained substantially s
mﬂdmwmmnmmmmmmmmmzm
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OIKOS HELPING HAND LEARNING CEMTER, INC.
Kotes o Financial Sipmeants

Impairment of Financial Assets

Al the end of each reparting pariod, the carying amount of receivables ks reviewed Io determine whether
thers |s any chiective avidence thal the amount is not recoversble, Any impairment loss. s recognitzed
immediately in the profit or loss, The armgunt of impaimment loss i2 messured asthe diffsrence betwean te
B55E1S camying amount and present value of astiamied future cash flows discownted at the financial assel's
eriginal effective imerest ratefie., the effeciive interest rate compuied at initial recagnition)

I, in & subsequent pariod, the amaunt of the impairment loss decreases and the decrease can be raiated
abpectiely bo an event otouming after the impairmen ‘was recoghized, the pravicusly recognized Impairment
loss ks roversad. Any subsequent reversal of an impsirment less is recognizad in the statements of inpame,
tor the: exdent that the camying vakie of the asset does net excned #s amorized cast at tha reversal dabe,

B. FINAMCIAL LIABILITIES
Firancial Eabéfities sre recogrited indially 1 cost.

Flrmnﬁn]WMMmenmu&mWymmammmmmmﬂm
Enstrument.

Derecognition of Financial Linbilties

A financial iability iz dersesgnized whan the obligafion under the: iabily is discharged, cancelied or expined,
Whese an esdsting fnardial lisbiity Is repleced by ancther fram the same lender an substantizly different
terms, of the terms of an exdsing labifty sre substantially modiipd, such an exchpnge or madificetion is
mwﬂaa.adramuﬁmuﬂwhﬁulmﬁymﬂ:hnmﬂﬂmﬂimﬁtimmhdiﬁm In
the respective caffying amounts s recognized in the statemant of incame,

Offsetting Finanelal Instruments
Flrmca'alaaaau.andinuﬁaliahlﬁmmuﬂmmmmmmpwmmﬂwhﬁmmmiw
nn!rif.m'nammﬂymhrmmhgalmmmhmmgﬂmmmmm“hanmhﬁm
hmﬂtrmandbwis.urhmm-mmdumamwwﬂmm.mhhmwwm
case with master nefling agresments, and the relsted assots and kabikies are prezenlsd gross in the
balanca sheat,

Non-Current Assets

Othar assels Include investment in club shares and input viat that are initially recorded at ransaction cost and
subsequently measured at cost lsss impaimnent less, if any.

Imvgatrnent Property

Company's investment propery is camied at cost less accumiiated depreciation and any potumulated

impairment losaes as the fair value of the praperty cannot be rekably detemmined without undue cost or effart

du= ta [ack of reliable evidenca aboul comparable market iransactions, Cost represenis the histosical cost of

Boguigition.
Impairment of Neh-Financial Assats
The Company assssses as o reparing defe whather there Iz an indication that an asset may be impaired, It
any such Indication exists, or when annual impairment teating for an asset is required, the Company makes
an gstimate of the assat’s recoverabie amount. An assal's recoverable amount is calculated &8 the higher of
he assel’s or cash-ganerating unif's fair value less costs to sall and its vakue in use or its net selling price
HdbdmmadiuraniﬁtidualmmNEMMnmmmmmﬁhmMamm
independent of those ssEels of groups of assets. Where the camying amount of an assel mxeseds it
recaverable amount, the assel i considernd impaired and is writter down [9 its recoverable amaunt, In
amuﬁgwmlnuu.lmeﬁ-rm-dfummﬂmmdmbadmm&irpusmmushggpm
disesunt rate that refiects curmant markel assessment of the time value of money and the risks speciilc to the
ass-rMmpaimMmrmglindhhmummolImalnmmuwmm
with the function of the impaired asset,



QIKOS HELPING HAND LEARNING CENTER, INC.
Noles to Financlal Stalements

AR SSSESSment 15 M30e 3 eacn Meporing date as Lo whemer Mere = 80 INCKCAToN Mal previausly
recognized impairment losses may no longer exist or may have decressed. B such indicasion pidsts. the
recoverable amount is estimated. A previausly recognized impainment loss (2 reversed enly if there has bean
& change In the estimates used to determing the ssset’s recoverable amount since the last impairment loss
was recognized. I that & the case, the camying amount of the assel is increased to its recoverable Rmeunt.
That increased amount canmot axcesd the camying amount that would have besn determined, net of
dapreciation and amortization, had no impalrment loss been recognized for the asset in pricr yoars, Sueh
revversal i recognized in the sistements of income unless the assel is caned a1 revaleed Bmount, in which
case the reversal is treated as revaluation increase, Afler such @ reversal, the depresiation charge s
adjusted in future periods to aliocate the assefs revised carmying amount, less any reskdual value, on 2
systematic basie over s remaining usefil e,

Depreciation of the Company’s mvestment, property s calculated of & siraight ine medhod to allceste the cost
hess ils residual value over its estimated vseful ife of 15 years.

The residual valwe, useful life and depracation method of the Company’s investment property is reviewed and
adjusted prospactively if appropriate, f there bs an indication of a changa since the kst reporting date.

Cumwative Loss
Cumulative loss inchides &l current and peiar period results of eperalions as reparied in the proft and loss
sisction of statement of comprehensive income.,

Ravenue Recognition
RmmBWMWWMNMEMNWWMMEMNMWWMW@ ang the
ameunt of revenue can be refably measured. However, whin an uncortainty arises abaut the callectabiiity of an
amgunt already included in the ravarue, the uncolizclible amount, or the amount in respect of which recavery
has cessed io be probasle, ks recognized as an expense, rathes than as an adjiestment of the ameunt of revenua
criginally recognized,

Cost and Exponse Recognition

Cost, sperating, admintsirative and firance cost ans recagnized in the statement of income upon utikzation of the
zarvice or in the date they are incurred,

Income Taxes

Cumanit tax assets and Eabilities for the current and prior perieds ans measured at the amount expecied to be
recovarad from or paid fo the taxaton authorities. The tax rates and tax lws used o computa the amownt are
thoge thal are enacted ar substartively enacled at the end of the reporting pericd.

Daferred income tax, if any, iz provided, using the balanes sheet Rabilty methad, o0 all temparary differences at
the balance sheet date between the tax beses of assets and liabilies and thelr carrying amounts for financial
reparting purposes.

Deferred income tax liebilities, if any, ane recognized fior & taxabile lemporary diferances, Defemed ingome tax
assels are recognized for all ceductible temporary diffcrences and carry forward benefits of unused net
cperatng loss camyover (WOLCO), bo the extent that it is probable that taxable profit will be avaiable ageinst
which the deductible lemporary défferences and carmy forward of NOLCO can be utiized.

The carrying amount of deferred tax assets, if any, Is reviewsd at each balance shaet date and reducad to the
extent that is na longer probable that suficient taxeble profit will be svailable to allow all of part of the deferred
Incame tax asset to be uliized, Unrécognized defemed tax assets are resssessed at each balance date and ane
recognized to the exient that it has become probable that futune taxable profit will allow the defemed tax asses to
b recovered,

Deferred tax asset and Eabikdes, if any, are measured at the tax rates expected in the year when e assat i
reglized of the lishility iz sefiled, based on tax rates and tax laws that have been enacied or substantively
enacted at the balance shest date,
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0IKOS HELPING HAND LEARNING CENTER, INC.
Netes io Finandial Stptemants.

Al SEEEIEMONT 15 MA0e & eSCH FEPOMING OAIR 85 D WNEMEr Thefe IS 3N INGICID0N a1 Brewnausiy
recognized impairment losses may no lenger exst or may have decreased. f such indicaion mdsts, e
mmmtkm.kmwwmmmmmwimmmmn
a change in the estimates used to defermine the assel's recoverable amount aince the kst impalment loes
was recognized.  that is the caze, T carming amount of the asaet is increased to #s recoverable amount,
That increased amount cannat exceed the camying amount thatl would have boen debermined, et of
dnpmdaﬂmanuammm.hadmkmawmmlmmmmhhmlnmmm.m
reversal I8 recognired in the statements of inceme unless the assot is camied 5t ravalued smount, in which
case the feversal is teated a5 revalualion increase. After such a reversal, the depreciation charge is
adjusted in fulure periods to allocate the asset’s rovised camying amounl, less any residual valse, on a
systematic basia over its remaining useful ife.

Depreciation of the Comparny's investment property ks calculated on a straight line method 1o allocate the cost
lems its residual value over its estimated usefid ie of 15 vears.

The resitusl value, useful e and depraciation method of the Cempany's investment property is reviawed and
adjested prospectively if appropriate, i there is an indication of & change since the s reporsng date.

Cumulative Loss
Cumidative loss includes all current and peor period results of operations as reparted In the proft and less
secton of at of comprehersive incame.

Revenus Recognition

Revenue is recognized ta the extent that is probabie that the sconamic banefils wil ficw ba the Company and the
amaunt of ravenue can be reliably measuned. However, when an uncersinty arises abaut the collectabilty af an
amount already incleded in the revenue, the uncallectible amount, or the amourt in respect of which recovery
has ceased to be probable, ks recognized as an expense, rather than s an adjustment of the ameunt of sevenys
ariginaly recognized.

Caost and Expenss Recognition
Cost, operating, adminsirative and finance sost ars recognized in the statement of inccmes upon vikzalion of the
senvics o in the date they are incurred,

Income Taxes

Currant tax assets and habilties for the current and prior periods ane measured at the amount expected to be
recavered from or paid to the tomtion authorities. The tix mtes and tox lws wsed 1o esmpute the ameunt are
WHMMmenﬂmmmmumﬂmmwmﬁm.

Deferred income tax, f any, & provided, using the balance sheet liabélty meshod, an o temporary diffarences at
thia balance sheet date betwesn the tax bases of assats and Babiliies and their camying amounts for financial
FEpOMing pUME0S&3.

Deferred income tax liabifties, if any, are recognized for all taxable temporary derences. Defarred meome tax
sl are recognived for all deductble temporary differences and camy forward benefits of unused net
Bperating mmmmﬂnlmhmmui:mmmmﬂhmm
which the deductible lemporary @#ffergnces and carry forwand of NOLCO can be utilized,

The carrying amount of dafermed tax assets, if any, is reviewed at sach balance shoet date and reduced ta the
exxlent that is no langer probable that sufficient taxable profil will be available to allow all af part of the defemred
income tax asset o be viilized. Unrecognized defermed tax assots are reassessed 81 sach balance date and are
recognized 1o the exdent that it has become probable that fiture taesble praft will allow the defermed tax asset to
b recovered,

ﬂafnﬂeﬂtﬂ:mamhm.naﬂmmmatmmnmmh the year when the asset is
realized or the Eabiity iz sstfed, based on tax rates and lax faws that have been enacied or substantivedy
enacted at the balance shest date,
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OIKOS HELPING HAND LEARNING CENTER, INC.
Mates to Financial Statements

Events After the End of the Reporting Period
mmawmmmmemmmmmmmmu additional information about the
Company's pesition at the balance sheet date (agjusting events) are to be reflected in the firancial slatements,
Pogt-year-end gvents that ang not adjusting gvanis arg 1o be disdased in the nales to financial statoments when
maierial,

Related Party Disclosures

Retated party relationships exist when o party has the ability 4o control, diractly or indirectly through cne ar
moee intermadiaries, the other party or exercise significant irfluence cver the other party in making financial and
operating decisions, This includes: (1) indhidual owning, direclly or fndiectly through ome or more
irtenmedianes, cortral, or are conirolled by, or under common cantrol with, the Comparny: (2) associates: and (3)
indhiduals ewning, directly or indirectly, an interest in the woting power of the Company thal gives them
significant influence over tha Company and close membars of the family of any such Individual,

In considering sach possibls refated party relationship, attention is dirsctsd 1o the substance of the relationshin
and not marely an the legal ferm.

The Company's related parties include the Company's shareholders and Key Management, There are no cther
special benefits padd to management parsonnel,
3. MANAGEMENT'S SIGNIFICANT AGCOUNTING JUDGMENTS AND ESTIMATES

The preparaticn of the Company's financlal statements in carfarmity with Financial Reporting Framewark in
refarence o the Philpping Financial Reporiing Standards for Small Medium-sized Entitiss {PFRS for SMEs)
raguires maragement to make eslimates and assumptions hat affect the amounts repored In the Company’s
financial slatements and accompanying notes, .

Judgments, estimates and azsumptions are continually evalsated and are based on historical experience and
ather facters, including expectations of fifue ovenls that are befeved to be reasonable under the
drocumslances,

Judgments
Jnmmdmmmmmmm-mmmmmmmEmmu. apart from
thase mvaling estimations, which have the mes significant effect on the ameunls recognized in the statements
of eemmprehensive incoma.

Determining wihethar lease is an operaling lease or fnance loaze

The Company has entered into lease agreemert, Critcal fudgment was exercised by mansgemant to
distinguizh each lease agreement as either an oparating or a finance lease by looking at the ransfer or retentian
of significant risk and rewards of ownership of the properties covered by the agreements. Fallure to make the
right judgment will result in sither overstatement or understatemsnt of aszets and labilities,

Dedermining Functional Currancy

Bazed in economie substancs of underlying circumstances refevart ko the Compary, the functional currency has
been determined to be the Philippine pese, which is thie cumency of the peirary acenomic enviranmaent In which
the Company oparales and is the cumrency that mainly influences the prices of the preducts and serdess and the
cosl of providing such products and servicas.

Estimates and Assumptions
If the: application of the Company's sccounting polizes, management s required to make judgments, astimates
and sssumptions about the camying amounts of assets and fabiities that are nat readily apparent from other

sources, The estmates and associaled assurmplions are based on histarieal experienca and other factars that
are considered io be relevant. Actual resulis may differ from these estimates,
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OIKOS HELPING HAND LEARNING CENTER, INC.
otes to Financlal Statements

Financial Risk

The Company is also exposed o financial risk through fts financial aseais and Snancial liabiifies, The most
imporant components of the financial reks are eradil sk, Bquidity dsk and markat risk,

Liguidity or funding risk is the risk that an entity will encounter dificulty in ratsing funds to mest commiments
associated with fingnclal instruments. Liquidity sk may result from either the inability %o sedl financial asaats
quickly at thelr fair values; or counterparty failing on repayment of cortractual obigation; or Inability to generats
cash inficwes as anticipated.

The Company manilors its cash Now poesiion and everall Bquidity position in assessing He axpasune 1o Fqudity
risk. The Company maintains a level of cash deemed sufficlent to financa cperations and to mitigate the effects
of fiuctuation in cash flows and maintain coninuity of funding.

5. Cash in Bank

2015 i

This aceaunt consists of:

Cash in Bank 1B51ED 149
% — LN

Cash in bank pams inlerest al the respective bark deposit rates. Cash in banks are unrestrcled and
immediately avaliable for use in curment cperation.

&, Sharsholder's Equity

Share Capital
The Company ks is non stock [/ nan profit Organizetion

7. Donatiens
2015 20714
From OHHI 007,203 2.536.017.00
From Oiker Instituisnfindividuals 245,480
From Other Services 1 3 =
Tertal 1 -] (k]
8. Administrative Expenses
FE] 04

Repairs and Mainienance - Material 250,357 B50,7T69
Taxes and Licenges 18,365 30,185
Insurance Expanze 18,572

Supplies Expenses 414,924 545651
Repairs and Maintenancs - Labor 17,877 123.560
Transportation and Travel 11,300 47,898
Dues and Subsriptions 1,000 1.000
Mogds 3014
Cammunications, Light and Water 53,035 Ta9M
Salaries and Wages Ta4,841 560.150
Migcallansous 33,240 61.278
Total 1,600,824 ZADTEES,
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QIKOS HELPING HAND LEARNING CENTER, INC.
Mates ta Financial Statements

8. Supplementary Infesmation Reguined by the Bureau of Internal Revenue

Prasented below is the supplementary information which |s required by the Bisreau of Inamal Revenua (SIR)
under Its existing revenue regulations 10 be disclosed as part of the notes o financial statements. This
supplemantary information ks not a required disclosure under PFRS for SMEs.

A1, Reguirements Under Revenue Regulations (RR) 15-2010

Al Valve-Added Tax

Revenues, expenses and assels are recognized net of the amount of value-added tax axcept
Where the vake-added tax incurred on a purchasa of assets or senvices is nol recoverabia from the taxation
autharity, in which ease the valwe-added tax is recognized as part of the costs of acquisition of the assel or
as part of the expense item as applicable; and recelvables snd payables that are slated with the amount of
value-added tax included,

The net amaunt of value-added b recoverable fram, or payable ta, the taxation authorify is included as par
of gther currpnt gssets or payables in the financial positions.

The company s not Registened as Non - VaT

#1.2 Taxes and Licenses

2015 2014
SEC Fling Fee -
Real Property Tax
BiR Annual Registration
£1.3 Documentary Stamp Tax (D5T) 2015 2014
Marie =

£4 .4 Deficiency Tax Assessment and Tax Cases
The company does nol have any tex deficiency assassment and tax cases as of the and of vear,

A2, Requirements under Revenue Regulations 19-2011

RR 12-2011 requires schedules of taxable revenues and other non-opersting income, costs of sales and
sarvicas, Hemized deductions and cther significant tax information, o be disclosed in the notes to financial
statemnents,

A21 Income 2015 2014
Donations _AAAESS 2RIRHIE.
422 Costof Service 2015 M4
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OIKDS HELPING HAND LEARNING CENTER, INC.
Hekes o Financial Statements

AZ.3 emized Deductions Hois 2014
Fapars and Mainlenance - Materal 250,357 B349,T68
Taxes and Licenses 18,365 30,165
Insurance Expanss 15,672 -
Supphes Expanses 414,924 545,651
Repairs and Maimenance - Labor 17877 123,550
Tranppanstion and Trawel 11,304 47,898
Dues and Suboripfong 1,000 1,000
Magis 1014 -
Communications, Light and Watar 53,035 TeIM
Salaries and Wages T4, 641 560,150
Iscalkansous 20840 B1,278
1,600,524 LA0TE53

0. Financis| lstruments

The Compary's financial sssets and liabidities are recognized inlially 81 cost which i the fair valse of the
congideration given {in the casa of assets) or necehved (in the case of lability),

The following tables st forth the carmying values and estimated falr values of the Company's financial assels
and liabilities recognized as of December 31,

2014
Carrying Valus  Fair Vales Camying Viskes Fir Vil
Financial Azseis
Cash i Bark 185180 485,180 3,510,294 510,384

Managemant has deterrnined that the camying amounts of cash, reniad recedvables, and withholding lax
payables reasonably aperosdmase thelr fair values because of thedr shont maturities,
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