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INDEPENDENT AUDITOR™S REFPORT
The Board of Trostess

QIEDS HELPING HAND, INC,
Bl 11 Lok BA Kabmito St., Verdant Acres.

Las Pifias City

Thave asdied the scoompanying halance sheet of OIKOS HELPING HAND, INC. as of Dcocmder 17
2014 and the relaied income salements, changes in equity and cash flow for the vears then ended. psd
a summary of significant sccousting policies and other explanation notes.

Mamapement ‘s Responsihilivy for ihe Firancinl Stuicments

Management s responsibie for the preparsiion and fair presentation of these Rrsncisl ausements =
scordance with Philippine Financial Reportimg Standards. This responsibility fchudes: desipning

&mmﬂmmhMMmm.mmmeﬁsm;}é:;‘
accousting poliches: and making sccounting estimates that pre nessonable fn ihe ciropmarances

Anditor's Responaibiliny

Mympnlﬂﬁi:hmuﬁpihbnmtmﬂmlmhmdmm andiz. 1
condusted my sudits i ssordance with the Philippine Standards on Anditing. Thoss standards
require that | with the ethical requirements and plan and perform the audit to obeain
reasouabic assurance whether the financial statenvents are free from materal misststement.

An sudit involves performing procedures to obtsin sadit evidence sbowt the amounts and Slschosnes
in the: fipancial statements. The procedures selecied depond on the suditor’s judgment. Inclidlag M
asseasment of the risks of material misstaiement of e financial satemente, whether dus &0 faud o
error. In meking those risk U atufilor iders imternal comrol relevant 1o the cofity™s
peeparation and [nir presenision of the financisl smcments in order o design audit procedioe: !
arc approprise in the circumstances, bul not for the purpose of expressing an cpinios on e
effectiveness of the entity”s intemal comirol. An audic also inclnde: evzlusting the appropriniemess of
accounting policies used and the reasonablencss of accounting estimates made by mamigemen. o
well as evaluating the overall proscatation of the (nsncisl stapcmenes.
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Eipimian ;

In my opinion, the finsncial sttements present firky, i ol) msterial respects. the fransial position of
the of OINOS HELPING HAND, INC. as of December 31, 2014 and their financial perfoemance and
cash flows for the period ended December 31, 2003 in nccordance with Philippines Financial
Reporting Standands.
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SUPPLEMENTAL WRITTEN STATEMENT

The Board of Trustees

QIKOS HELPING HAND, INC,
Blic. 11 Lot 6A Keimite St., Verdant Acres,
Las Piflas Gity

| have examined the financial stasement of GIRDS HELPING HAMD, INC. for the vear ended Theceminer
31, 114, on which | hve nebossed the sttscived repan doed March 31, 2005

fn compliance with SHC Mﬁlmmﬁhm#ﬂwm.wm@ﬁmww
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TO THE SECURITIES AND EXCHANGE COMMISSION

In comnection with my examinstion of the finsncisl ssements of OMKOS HELPING HAND, 1N, which aic L
be sbmitied to the Commission, | heneby represen the fflowing:

1=

That sald financisl sistements are prosomied in eonformity with Philippine Financial Ressaiing
Sterwierds i oll cses where | shall express on ungqualifled opinlon: exeepe thar In caee of aay
despartune from such standards, | shall indicsts the nefurs of the departurs. the ofiects thereef =d
the remmons wiry complinncs with: the principles wosld resuby in 8 mislosding stsement. i such 2o

last

That | shadl fully meet the requinemenis of independence &5 prowvided e i Secticn 14 of the Cade
of Profousseat Ellics for CPAR

The im the condanci of the madil, | shall comply with the pebenily socepted sudileny stimdanin
promulgased by the Board of Actountancy. In case of my depariure from such. sl or
limitation im the soope of my examinaticn. | shall indicse the nabare of deparyre and the cvign ol
Dhes limmibmiton, b regons theveod

Thm relsiveg 1o the expression of oty opinios oa the said fivancial sorememns, | @2l no coman
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KOS HELPING HAND, INC.

Statement of Finuncial Position
Diecember 31, 2014
[wWith Comprehensive Figures in 2013)
[im Philippine Pascs)
NOTES 2014 2013
ASSETS
Curent Assrts
Cash 5 1,563 ,652.24
156365274
Mon - Current Assets
Other Non Current Assets (Church Properties) z 11667.967.00  11667.867.00
11,667.967.00 11 667967 .00
TOTAL ASSETS 13.331.6159.24
LIABELITIES AND FUND BALANCE
Current Liabilithes
Dther Payables 7, 190,000.00 7150, 00000
Fund Balance i 5.141,619.24 5.076,058.00

TOTAL LLABILITIES AND FUND BALANCE

13.331,615.24

11,266,058 .00

{see accompanmying Motes 1o Financial S2atementsh



OIKOS HELPFING HAND, INC,
Exeess of Titibcs and Ofering Over Exponscs

For the ¥eur Ended December 31, 2014
[with Comprehenshwe Figures in 2013}
[In Phifippine Pesos)
MOTES 2014 2011
Denations LE 11,671, T08.37 A0.835.436.00
Expiniey 2.9 12,072, 40141 Ligal.11.00
Excess of Donations over Expensas {200 493.04) {2.131,.685.00;

{see accompanying Motes to Fnancial Statements)



OTKOS HELPING HAND, [NC,
Statement of Cash Flow

Far the Year Ended December 31, 2004
{With Comprahensive Figures in 2013)
(tn Philipping Pesos)

i 2013

CASH FLOWS FROM OPERATING ACTIVITIES
Profit (Loss) Before income Tax {400,493 na) [2.131 68E o
Adjustment for:

[ preciation
Operating Cash Flows before Movements in Working Capital [400,407.048) {213 2% ooy
[ncrease) Decrease in Cperating Assets-

Cither Current Asset 2
Increase [Decrease) in Dperating Lahifties:

Other Payablps
Cash Generated from [Used in) Operations (400,453 084 {2,931 &85 o
Encome Tax
et Cash from {Used in) Operating Acthities 400,493.04) [131L585.00)
CASH PLOWWS FROB INVESTING ACTIVITIES
Cthar Non Cusrebt Liabiliges
Advances from Officers 1,465,054 28
lenvestment in Property E
Changes bn Fund 5
WET INCREASE [DECREASE] IN CASH 1.085,561.24 {2,131, 685,03
CASH AT THE BEGINMIMG OF YEAR 598,001.00 L7535, 70
CASH AT THE END OF YEAR 1663 652.24 SO0 1.00

[zee accomparying Motes 10 Financial Statemants]




OIKDS HELPING HAND, INC,

Statemeat of Changes in Fund Bulanee
Fur the Year Ended December 31, 2014
[With Comprehensive Figures i 2013)
it Philippine Pesas)
‘Asdstional;

Fund Babance TOTAL
Balance at lanuary 1, 2014 5.076.058.00 1,466,054.25 65411248
Fund Balance for the Year [400,453.04) __M_m..lﬁa_l'}i}
Balance at December 31, 2014 5.076,058.00 1.065.561.24 5,141.618.24
Batance ot January 1, 2013 7.207,743.00 7.207, 743,00
Profit (Loss) for thi Year [2.133.685.00) [1131.685.00
Balance at December 31, 2013 7.207,743.00 [2. 131685 003 jc?&.ass;;

{see accompanying Notes ta Financlal Statements)



OIKOS HELPING HAND, INC.

ROTES TD FINANCIAL STATEMEMNTS
{As of and for the year ended December 31, 2004

Corparate Information

QIS HELPING HAND, INC. wat incorporated and ragisterad with the Sacurities and Exchangs
Compalssion (SEC) urder SEC Registration Numbaer CN 200703885 on March 13, 2007, The financial
statements of the Company as of December 31, 2014 were suthorized for issus by the Boerd of
Trustees {BOT) on March 30, 2015. The Board of Trustees Lo still empawered ta make revisions on
financia! statements even after the date of Esue.

The principal accounting policies applied in the preparation of these financial statements are st
ol below. These polices have been consitently applied 1o all the years presented unless
otherwise stated.

Bosis of Preporation

The accomparrying financial statemants of the Comgpany have been prepased on & historical cost
basis bl sre presented in Phiippine peso, which i the Company's functional and presentation
currency, All values are rounded to the nearest Philippine peso except when otherwise indicated.

The accornparying financisl statements have been prepared on a going concern basis, which
contemplate the reakration of sssets and settherment of liabilitees in the normal course of business.

Etrtement of Compligms

The accompaming financid statements have becn prepared in sccordande with Philippine
Financial Reporting Standards (PFRS).

The following sections thal have been published by the International Accounting Standards Board
[1ASA} and adopted by the PFRS which became effecthve for accounting periods beginning on or
after lanuary 1, 2010 were adopted by the Compary:

Section 3 - Financial Statemant Freparation

Sectiond - Statement of Fanancisl Position

Section - Statement of Recelpts amd Disbursements and Imcome
Seaternent

Section & - Statement of Changes in Eaulty

Sacticn 7 - Statoment of Cash Flows

Saction & - Notes 1o the Financial Statemants.

Section 10 - Accounting Policies, Extimates, and Ernors

Section 11 = Basic Fnancial Instruments

Section 22 - Liabilities and Equity

Section 23 - Revenue

Sedian 27 = impairment of Assets

Section 28 - Employes Benefits

Section 32 - Events after the End of Accounting Period

The effects of these sections on the Company’s acoounting policies and on the amourts dischased
inthe financial statements are summarized a5 loSows:



Section 3, “Financial Statement Presentation.” explaing fair presertation of financial statements,
what complisnoe with the PFRS requires, and what a complete 52t of financial statements Is. This
section prescribes the basis for presentation of general purpose financial statements to ensure
comparability both with the entities financial statements of previous periods and with the financial
statements of othar entities. It sets oul overall reguirements for the preparation of financal
stalements, guidelines for their structune and minfmum reguirements for their content.

Sectlon 4, “statement of Financial Positicn.” sets out the infarmation that is to be presented in &
satement af financal position and how to present it The satement of financial pasition
(someatimas called the balance sheet] presents an enlity's assets, liabllities snd equity as of &
specific date—the end of the reporting pericd and provides the minimusm line ftems that should be
included in the stement of financlal position, however, additional line ftems, heading and
sisbtotals shall be presasted i they will be relevant ta a understanding of the entin's financlal

prmnt 43 l:ul.al ruﬂm an-d dhbursumm l'ur @ plﬁud—te Its perfoemance Tor the
period—in one or two financial statements. It sets out the information that s to be presented in
those statemnents and how to present it

dection 6, “Statement of Changes in Equity”, sets out requirements for presenting the changes in
an entity's equity for a pericd, either in a statement of changes in equity o, if specibied conditions
are met and an entity chooses, in a statement of income and retained earnings.

Section 7, “Statament of Cash Flows,” sets out the information that is to be presented in a
statement of cash Rows snd how 1o present it The stabement of cash flows provides information

about the changes in cash and cash equivalents of an entity for & reporting period, showing
separately changes froem operating actevitees, imasting activities, and financing acthities

aection 8, “Motes to Financal Stagemants.” sets out the principles underfying information that i to
be presented in the notes to the financial statement and how to present it Notes provide narratae
descriptions of desegregations of ems presented in those staxtements and information about
Items that do not gualify for recogndtion in those statements. In addition to the requirements of
this section, nearly every other section of this PFRS requires disclosures that are normally
presented in the notes.

Eetlion 10, “Accounting Polices, Estimates, and Ervors,” provides guidance for selecting and
applying the scoounting poficies used in preparing Nnancial ststements. It abio covers changes in
sccounting stimates and corrections of arrars in prior period finencial staterments.

F = deals with recognizsing, messuring. and diclosing basic
firancial instriements and is relevant to all entities. An entéity chall recognize 8 financisl zsset or &
financial lisbily only wihen the entity becomes 2 party to the contractuad provisions of the
Instrument. When @ finandal asset or financisl llability Is recognized inftially, an entity shall
messure it at the transaction price wnliess the arrangement constitutes, in effect, a financing
tramsaction.

saction I3, “Lisbilivies and Equity,” establishes. prindiples for classifying financial instruments as
wither liabiiitses of equity and sddresses scoounting for equity instruments ssued to individuals or
other parties acting n their capacity as investors in equity instruments (L. in their copacity as
Eners).

Section 33, "Revenue,” prescribes the accounting treatment of revenue arising from certain types
of transactions and events, The primary Esue in accounting for revenss is determining when to
recognize revenue. Revenus is recogaited when it is probable that futwre economic banafits will
flow to the entity and these benefits cam be measured reliably, This section identifies the
circumstances in which these criteria will be met and, therefore, revenue will be recognized. It also
provides pusdance on the applicalion of these criteria. An entity thall measure revenie at the fair
walue of the comideration recehved or receivable.



Section 27, “Impairment of Assets,” prescribes the procedures that am entity applies to ersure that
i3 assets pre carvied ot red more than thesr recoverable amount If its carrying amount exceeds the
amount to be recovered through use or sala of the asset. If this I the case, the aidet B destribed
0 bes impaired and the standand requires the entity to recognize an impainment loss.

Section 28, “Emploves Benefits.” deals with accounting and reparting by the plan to al paricipants
a1 8 group. it doss not desl with reparts b individusl participants shout their retiremant benfit
rights. am antity shall recognire the cost of all amployes benefirs o which its amployees have
becorne entithed 23 a result of service rendered to the entity during the réporting period: (a) &5 &
liability, or (b) 85 an expense. This section shall be applied in the financial staternents of retirement
banarfit plans whena such finenclal statements ure prepared,

grifng Pariod.” defines avents after the end of the
mm;mwmmhmmmﬂmwdmﬁmumm
Events sfter the end of the reponing pariad ase those everts, favorable and unlavorable, that
oo between the end of the reporting pericd and the date when the finandal statements are
authorized for ssue. s objective 5 to presoibe: (a) when an entity should adjust its financial
stabements for events after the reporting period, and (b} the dischosure that an entity should give
about the dave when the financial satements waere authorized for Esue and about events afier the
reporting period. It aiso requires that an entity should not prepare its financial statements on a
Boang concerm basis if events sfter the reporting period indicate that the gosg concenn BSsUMBHOn
IS POR BPETCPriate.

Eingnciol Assels

Conh

Cash inchades cash on hand and in banks, and petty cash. Cash in bank in vngs accounts eam
Interest 3t the respecthes bank deposit rates and these are deposits held ag call with banks. Petty cash
fund i intended &5 working fund for 8 smal amount of expenses such 83 periadicals, reproduction
cost, transportation, etc. Cash equivalents if any may consist of short-term, highly liguid debt
nstrumants that are readily comvertible to known amounts of cash with original maturities of thres
rmanths or less and that are subject to an insignificant risk of change in vahee,

Eroperty, Piont, and Equipment

Propérty, plant and equipment, ane stated at cost less acowemulated depreciation and amortization,
anc sny Enpalement in value,

The initial cost of property, plant and equipment comslsts of Bts purchase price, Including amy
mmnmammmmmmtmmwm and kacaticn for N intended
wsh. Expenditures Woumed after the item has been put Into operation, such as repalrs,
maintenande and cwirheul 00318, are normally recognized as expense bn the period the costs ane
incurred. In siuations where it can be clearly d d that the expenditures have improved
the condition of the aset beyond the originally assessed standard of performance, the
eapendifures ane capitalized as an additional cost of property, plant and equipment. When asets
are sold or retired, their costs and accumulated depreciation, amonization and impairment losses,
if any, are climinated from the accounts and any gain of oss resulting from their disposal s
included i the statement of operations of such period.




Depreciation and smortization are computed using the straight-ine method over the estimated
udeful Bves of the assets,

Tha useful life of each of the property, plant and equipment is estimated based on the period over
which the siset s expected to be avadlable for use, Such estimation is based on & collective
assessmant of industry practice and euperisnce with similar assets,

The ssaets’ residual values, useful lhes and depreciation and amartiration methad e revewed,
and adjust=d i appropriste, st sach finencial year-end.

An iem of property, plant and equipment s derecognized upon dispomad or when ne future
economic berefits sre expected to arise from the continued wse of the asset. Any galn or loss
ariging on derecognition of the asset [caloulated as the difference between the net disposal
proceeds and the cammying amount of the itam} & included In the statament of cperations in the
year the [em s derecognized.

Fimanciaf Linbitie:
Trade and Other Poyabies

Trada payables are labilities to pay for gocds or services that have been received or supplied and
hawve been vosted or formally agreed with the suppler. Trade payables are non inferest beasing
and are stated at their nominal value.

Trade and other payables are measured initially at thelr nominal valwes and subseguently
recogrired at amortized costs bess settlernent payments.

Fund Balance i the residual interest in the axsets of 2 company that remains after deducting s
liabilities. It abso includes cumulative earnings of current and prior results as disclosed in the
statement of comprehenshee income and changes in fund balances,

Loons Pavable

inans payable are measured a1 thelr nominal values and subseouently recognized at amertined
£08Is kst settfement payments, if any,
Finanrlal instriyments

Date of & o

The Compeny recognizes o fimancial asset or o financial lability In the bafance sheots when the
Comnpary beomes a party to the contractual provisions of the instrusment.

Initial Recognition of Fingncia! Insirgmenty
&l fanancial assets are initislly recognized st Fair valus,

Derermingtion of Fair Viive
For all financial instruments not listed in an acthwe market, the faer vaiue i detereined by using
appropriate valuation technigues. Valestion technigues include net present value techaigues,

comparison o similar instruments for which market observable prices exist, options pricing
micdels, and other relevant valuation models,

The Fair vahoe for amy inancial instruments traded in sctive markets at the balance sheet date s
based on their quoted market price or dealer price quotations (bid price Tor fong pasitions snd ask
price for short positiens), without sny deduction for transaction costs, When current bid and ssking
prices are not avaiable, the price of the mest recent transaction provides evidenos of the current



fair vahse a5 long as there has not been a significant change in economic drcumstances since the
time of the transaction,

Impairment of Financis! Assets

The Company assesses &l eath balance sheet date whether there s objective evidence that a
financial asset or group of financial assets & paired. A financial asset or & grovp of financial
asiary 4 deamed to ba impained i, and onlyIf, thara 5 abjective evidence of impairmant as & result
af pne or mane sverrts that has occerred after the initial recognition of the aseet (an incurred ‘loss
evant’) and that loss event (or events) has an impact on the estimated future cash flows of the
finencial asset or the growp of financial aszets that can be rellably estimated. Evidence of
impairment may Include indications that the borrower or a group of borrower: & experiencing
sgnificant fimancial difficulty, default or delinguency In Enterest or princlpal payments, the
probability that they will enter bankruptcy or othar financlal reorganization and where chiervable
data indicate that there is measurablie dacreass in the estimated futisre cash fows, such as changes
in arrears or aconomic conditions that comelate with defaults.

A financial ascet {or, where applicable a2 part of financial asset or part of a group of similar financal
Bssets) is derecognined when:

the rights to receive cash flows from the asset have expired;

the Compary retaing the right to receive cash flows from the asset, but has assumed an
obligation to pay them in full without material delay to a third party under 3 pass-through
Arrangement; or

the Company has transferred its rights to recefve cash flows from the asset and either () has
transferred substantially sl the risks snd rewards of the atset, of [b) has neither transferred nar
retained substantially all the risks and rewards of the asset, but has transfermed control of the
assel

Eingocie! [iabities

A financiad liahility is derecognired whan the ohiigation under the Rahifiry is diccharged, cancellad
or expired. Where an existing financial Nabity &5 replaced by another from the same lender on
substantiafy different terma, of the terms of an existing Bability are substantially modified, such an
exchange or modSfication s treated oo 3 derecognition of the ariginal llability and the recognition
al a new lishilicy, and the difference in the respective carnying amaounts i recognized In the
statemnent of income,

Difsefiing Fipanciol instruments

Finantial assets and financiad llabiites are offset and the net amount reported in the statemsent of
financial position if, and ondy if, there & a currently enforceabée legal right to offset the recognized
amounts and thene is an imention 1o setthe on a net basis, or to realize the asset and setde the
liability simuitansousiy.

Gigss Revenve/Receipts

Revenue is recognized to the extent that is probable that the economic benefits will llaw to the
Company and the amount of revense can be refiably measured, However, when an uncertalnty
arises sboutl the collectability of an amount aleady included i the revesue, the uncollectible
amount, or the amount in respect of which recovery has ceased 1o be probabie, i recognized as an
expense, rather than as an adjustrment of the ameunt of revenue originally recognized.




LI B

Tithes, offerings, donations, and other contributions are recognized as income when received.
Registration fees and others are taken wp as incomse wpon collection,
Miscellaneous Income recognized when recehed

ltarest incosme ks recognined on a teme proportien bases that reflects the effective vield of the
bt

Espentes and Dishurmements

They are recagnized in the incame statemant upen utiiization of the sandcs o at the dats they are
Incurmad, Finance costs ane reported on an accrual basis

Revers qogd Coxl Regognition

it is measured at the fair value of the consideration received or receivable. The measurement of
reverue ts affected by & vanery of untenainties that depend on the sutoome of future events. The
estimates often noed to be revised a5 gvents ocour and uncoriainties ane resobved. The following
specific recognition criteria are used before revenue is recognized.

Shovt-tenm Benefits

The Company recogrizes a llability net of amounts already paid and an expense for senddes
T ity employess include salaries and wages, social security contributions, shom-term compensated
aksences, boruses and other non-monetary benefits.

The Foundstion gualifies as donee Insthtution in accordance with the provisions of Bureau of
Internal Reverue (BIR) under Secticn 30 (E) of NIRC, As Amended.

The Foundation is nol subject 1o income Lix under Section 30 of the 1957 Tax Code with respect to
Iincome received by it However, income of whatever kind and character from any of its propernties,
real or persanal, o From any of ity activities conducted for profis, regardiess of the dispasition
made of swich meoeme, shall be wblsct ta income

Fund Method of Accownting

Ta ensure the chzervancs of limitations and restrictions placed on the use of resources pvaxhle to
the Feurdathan, the accaunts of the Foundation are maintained In accordance with the principles
of fund accounting. This i & procedure: by which resources for varicus purposes ane cixssified for
sccounting and reposting purposes into funds established according to their nature and purpases.
Separate stoounts are malntained for each fund. In the accompanying financial statements, funds
wiith shmliar charscterislics have been combined fnto fund groups.

Subsequent Eventy

The Compamy identsfies subsequent events as events that pcourred afver the balance sheet date
but before the date when the financal statements were authoreed for ssue. Amy subseguant
ewents that provide additional information aboat the Company's financial podition &t the balance
sheet date are reflected in the financal statemaents,

Fvents that are not adjusting events are dschosed in the notes 1o the financial stalements when
maberiad,

The preparation of the Company’s accompanying financial statemenits i conformity with Financial
Reporting Framework (in reference to the Philippine Finandial Aeporting Standands) reguines



management to make estimates and assumptions that affect the amounts reported in the financal
SRTements and sccompanying nates. The estimates and assumptions used in the accompanying
financial statements are based upon managernent’s evalustions of relevant facts and
circumstances as of the date of tha financial statemants, Actual results could differ from such
EEImaes,

The estimates and wnderlying assumptions are reviewsd ongoing basks, Revisions o accounting
estimates gre recogrized in the period in which estimate i5 revised if the revision affeces aaly that
periad ar in the period of the revisian and funire pariads § the mvisian sffects bath current and
future periods.

Judgments are made by managemsent cn the development, telection, and dizclowure of the
Coenpary's eritiesl secounting policles and estimates and the application of these policles and
estimates,

Bssed on economic substance of underiyng clroumstances refevant to the Compay, the functional
wurrency has been determined to be the Phlippine peso, The Phillppire peso is the currency of the
[primary economic environment in which the Company aperates and it is the currency that mainky
infivences the prices of the products and services and the cost of providing such products and
Senices

In the application of the Compamy's accounting poficies, management is reguired 1o make
judgmems, estimates and sssumptions shout the carrying aminaunts of assets and labilities that are
not sassy apparent from other source, The estimates and msociated assumption are based on
mmmﬂmmmmmﬂm“nm Actusl results may differ
froen thede estimated.

The estimates and underhing assumptions arg reviewed on an omgoing basts.  Revisions to
Accounting estimates are recognized in the period in which the estimate is revised if the rovision
affects ondy that perlod or In period of revision and future periods if the revision affects bath
current and future periods.

The Company estimates the usefd lives of itc property and equipment based on the period over
which these azsets are expected to be available for use, The estimared wsedul ves of thete assets
are reviewed ot lexst annually and are updated i expectations differ from previous estimates due
to physical wear and tear ard techrical or comenarsisl sheslascence on the use of these assats, It is
passible that future results of cparations could be materially affected by changes in estimates
brought abous by changes in factors mentioned above.

A reduction in the estimated useful lves of the property and equipment would increase the
revernded capenses armd decrease the non-current assels.

Fevene Recognition

The Compary's revenua recognition policies require thie use of estimates and assumptions that
may affect the reported smounts of revenues and receivables, Differences. between the smounts
initially recognized and actus! settlements are taken wp B the accounts upon reconciliation,
However, there ks no assurance that such use of estimates may ot result to material adjustments
in Tulune periods.



CASH

This account consists of:

14 2013
Cash on Hand and in Bank 197 508 P 508 091
TITTHES AND OFFERING
This acopunt consists of;
2014 2013
Donations 11,671,708 P POLBAK 436
OPERATING EXPENSES
This account consists of:
014 2013
Salsrics and Albowsanccs # 1,985, 10000 & 1LE79,12000 B
SSEPHICHDME Comtribution Expense 597175200 S98,752.00
Progeet Donation 464796300 3675,825.00
Supplics 634, 469,00 612.325.00
Repeesentation 135,508, 00 125 486 00
Academicsl Assistancs 164, 698,00 1,154,5%6.00
Communication, Lights snd Waler 316,498.00 31546500
Management and Legal Fee T 36,000.00 36,000.00
Rental Expense 15,0000, 300 15,000.00
Dhues and Subscription 5.500.00 5,500,00
MisceHaneons 101 5,01 800 2321 498 00
Taxcs and Licenses 164,902.00 165,468.00
Transportation and Travel 356.812.00 454,685,00
Uniform Q6 B96.00 B0,967,00
Feeding Expense 1,897,895.00 151644000
o 1207120108 B 12847 0200 B
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